APRIL 2024
INFLATION RATE

Inflation is defined as an annual rise in the average price of goods and services within an
economy. Each unit of currency may have less purchasing power if prices increase
significantly. Prices are tracked annually using the Commodity Price Index (CPI), which is also
used to calculate inflation rates. The term "year-over-year change" is another frequent one. It
also shows how much prices changed throughout the course of the two periods.
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Isabela's inflation increased to 2.8 percent in April
of this year from 2.2 percent in March 2024, which
is comparable to national and regional (Cagayan
Valley Region) figures. In addition, a provincial
inflation rate of 3.3 percent was posted in April
2023.
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